	




	Dear Friend: 
This week, I joined with my colleagues from both sides of the aisle to put a stay on the turnover of major port operations in six U.S. cities to the United Arab Emirates (UAE)-owned and -operated Dubai Ports World (DP World). 
In the post 9/11 world, we need to consider our homeland security, first and foremost.  The stakes are too high and the consequences could be disastrous if the Administration goes forward with this plan without intense oversight and investigation.  
That’s why I’m working with Homeland Security Committee Chairman Peter King (R-NY) and Ranking Member Bennie Thompson (D-MS) to pass legislation in Congress that would : 
· Require the President to place a stay on DP World's takeover of P&O Ports; 
· Require the Committee on Foreign Investment in the United States to commence an immediate 45-day investigation on the takeover's effects on National Security; 
· Require the Secretaries of Homeland Security and the Treasury to prepare a full report and brief members on their findings; and 
· Provide Congress with the opportunity to disapprove sale within thirty days. 
According to the Chairman and Ranking Member of the House Committee on Homeland Security, the Committee on Financial Investment in the United States (CFIUS) did not conduct a thorough investigation of all security information prior to approving the DP World acquisition.  Existing law requires CFIUS to conduct a review of proposed acquisitions to evaluate national security concerns.  If security concerns remain after a 30-day review, a more thorough 45-day investigation is initiated.  This 45-day review concludes with a Presidential evaluation.  In the case of DP World, no investigation was ever initiated and the review process provided insufficient time for agencies to thoroughly evaluate security and conduct necessary risk assessments.    
I’ve also called for Congressional hearings in my own House Financial Services Committee on the proposed takeover of port operations.  In a letter to Committee Chairman Mike Oxley I requested that the Committee hold hearings on CFIUS’ approval of the pending sale of the Peninsular and Oriental Steam Navigation Co. (P & O) to DP World . 
The letter to Chairman Oxley stated: 
“A hearing is urgently needed.  Congress and the American people deserve to know how this decision was made.  We cannot stand by while our major ports are turned over to a company owned by the United Arab Emirates without even the national security investigation required by law.   Moreover, this decision raises serious questions about the CFIUS process and whether Congress should play a greater role to prevent this sort of result.” 
Last night, we learned that DP World has agreed to voluntarily delay the transaction.  This is a positive development.  However, the underlying question of “Can the UAE be trusted?” has not yet been answered.  Until that question has been completely and satisfactorily answered, I will continue to oppose the takeover of U.S. port operations by DP World. 

Sincerely,
DARLENE HOOLEY
Member of Congress
P.S.  Please feel free to forward this e-mail to your friends and family. 


